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Capitalisation

(US$ million)

Authorised

Subscribed and fully paid-up
1,500
1,000

Principal Shareholders

Ministry of Finance (Kuwait)
Central Bank of Libya (Libya)

Abu Dhabi Investment Authority (Abu Dhabi)
Private and Institutional Investors
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Mr Abdulmohsen Yousef AI-Hunaif
Chairman

Mr Abdulla A. Saudi
Deputy Chairman, President and Chief Executive

Mr Mohammed E. AI-Meraikhi
Deputy Chairman

Mr Salem Masoud Jueily
Director

Mr Khalifa AI-Muhairy
Director

Mr Ali Gassem Tantush
Director

Sheikh Ahmed Abdulla AI Ahmed AI-Sabah
Director

Mr Saleh Mohamed AI-Yousuf
Director

Mr Nasser Ahmed AI-Sowaidi
Director

Mr Abdulwahab Ali AI-Tammar
Director

Mr Farouk Yousuf Khalil Almoayyed
Director

Dr Abdulaziz Mohamed AI-Dukheil
Director

Mr Giuma K. Said

Secretary to the Board
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Arab Banking Corporation Group
1991 Highlights

(US$ million)

Total Assets
Total Loans

Total Deposits
Shareholders' Funds

20,451
11,038
16,846
1,411

The Arab Banking Corporation (ABC)

Group recorded a welcome return to

profit in 1991 despite continuing and

multiple difficulties affecting the world

economy and the international banking

system. In October 1991, as it became

clear that a speedy end to hostilities in
the Gulf had removed some of the

most serious obstacles to the Bank's

prospects, an interim dividend of

US$0.25 per share was declared and

paid. On the basis of the Group's full
results for 1991, it is now re-

commended that a further US$0.25 per
share dividend be declared.

Following this proposed distribution of

profits, shareholders' funds stand at

US$I,411 million compared to
US$1 ,386 million in 1990.

4

Caution remained a key factor in the

Group's performance throughout 1991

as ABC continued to put primacy on

protecting shareholders' equity and

safeguarding depositors' liabilities

rather than on business expansion. The

Group's consolidated balance sheet

almost equalled that of 1990 with total

assets reaching US$20,451 million at

year-end compared to US$20,549

million a year earlier. There was,

however, an improvement in overall

liquidity and a significant recovery of

the Bank's interbank funding capacity.

Liquid assets at the end of 1991

totalled US$8,318 million against

US$8,267 million a year earlier, while

deposits from banks and other financial
institutions stood at US$6,321 million,

up from US$5,742 million at the end
of 1990. Towards the end of 1991,

moreover, as investment activity in the

Arab world resumed and import
demand accelerated, the Bank was

again able to accommodate a growing

requirement for off-balance sheet trade

financing facilities. As a result, the

volume of documentary credits

handled by the Group rose in 1991 to

US$5,637 million compared to
US$4,468 million in 1990.

External constraints on the Bank's

earnings potential in 1991 increased

the importance of expense control, and

the achievement of holding con-

solidated total expense growth at under



2 per cent in 1991, compared to an

average of almost 13 per cent in the

previous five-year period, contributed

substantially to ABC's profitability

during the year. Cost reductions and

productivity gains have become crucial

components of ABC's post-Gulf crisis

business orientation, and they represent

key objectives of a far-reaching Group

organisational restructuring embarked

upon in late 1991. Three new regional
divisions - Arab world, Asia, and

Europe and Americas - have been

introduced to provide the co-ordinated

and competitive approach to area

business development that is becoming

increasingly vital as regionalisation of

the global economy gathers pace. And

in order to administer efficiently this

new structure, a post of Chief

Operating Officer has been established

to review and manage ABC's Head

Office support units in Bahrain.

.

The Bank remains committed to its

extensive and varied international

banking network, and is convinced that

the geographical and product
diversification associated with such

widespread investment has benefited,

and will continue to benefit, the

Group's overall interests. 1991 saw
the formal establishment of ABC's

new European subsidiary, ABC

International Bank pic, with a paid-up

capital of UK£ 150 million, and on a
smaller scale the formation of ABC

Securities W.L.L. in Bahrain - a

wholly-owned stockbroking firm with

a seat on the Bahrain Stock Exchange.

During the year, the Group's Jordanian

subsidiary- Arab Banking Corporation

(ABC)-Jordan - also became fully-

operational and achieved good results.

ABC's international strategy has

crystallised over the years to focus on

two main functions: in the first place,
the facilitation of trade and investment

flows between Arab countries and the

rest of the world; and in the second

place, the generation of local deposit-

taking, lending and other banking

business to the extent that host country

licensing, regulatory and economic

conditions permit. Where this latter
business has become more difficult in

the light of recessionary trends or

domestic depositors' wariness of

foreign-owned banks, ABC's ability to
assist the Arab world in its trade and

Assets Breakdown

1.0%
2.4%

54.0%

. Marketable Securities . Liquid Funds
Loans . Placements. Accrued Interest Other
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other financing needs has assumed a

greater importance. The ABC Group
would undoubtedly be in a more

favoured position to promote its role as

an experienced financial intermediary
between Arab countries and inter-

national banking centres if its own
direct access to Arab markets was

assured, and this is an objective that
will be pursued with determination in
the future.

The coming year promises to be a

challenging but unpredictable one of
both opportunity and risk. The sense

of relief that greeted the rapid

termination of the military phase of the

struggle to liberate Kuwait from Iraqi

forces in early 1991 has to be weighed

against the human, physical and

environmental damage inflicted by
even such a short conflict, as well as

Shareholders' Funds
(US$ million)

1987 1988 1989 1990 1991

6

against a legacy of political uncertainty

in the region that stubbornly persists.
Similarly, the broad welcome accorded

the collapse of communist rule in

Eastern Europe and the former Soviet

Union must be measured against the

evidence of subsequent ethnic hostility

and civil unrest that has already

embroiled Yugoslavia, among others,
to such tragic effect. There can be no

guarantee of a smooth and peaceful
process towards the establishment of a

new order of international relations,

and the prospects for sustained

economic growth will remalll

dampened by the possibility of further
instability.

The international banking system, and

particularly the Arab banking sector,
has been badly buffeted since mid-

1990. The worldwide freezing of assets
and other administrative measures

against the free flow of funds through

commercial banking networks, the

collapse of the Bank of Credit and

Commerce International (BCCI) group,

and a series of large corporate
bankruptcies and financial scandals all

contributed to the weakening of

investor and depositor confidence in
banks. At the same time, however,

these very banks are being asked to

raise their capital backing and to help
mobilise large-scale finance for
economic reconstruction and re-

habilitation efforts in several areas of

the world. Under these circumstances,



it may not be easy to reconcile the

expectations of borrowers and the

capacities of lenders. Nonetheless, as

an Arab institution, ABC has already
shown its commitment to the financial

support of viable projects in the region

through its participation as lead

manager in the recent US$5.5 billion
loan for the State of Kuwait.

It can be expected that because of its

ability to commit large funds to

international financing efforts, ABC

will continue to contribute significantly

to the growing number of well-

structured project finance opportunities

that are emerging in the Arab world.

But in general in 1992 the Bank will

Abdulmohsen Yousef AI-Hunaif

Chairman

continue to pursue a cautious approach

to new business, striking a delicate
balance between its roles as both

responsible and responsive lender, in

anticipation of further gains from its

own internal restructuring.

In conclusion, the Board of Directors

would like to take this opportunity to

acknowledge the support given to the

ABC Group by monetary and banking

authorities worldwide, with particular

thanks due as always to the Bahrain

Monetary Agency. It is also a pleasure

to extend gratitude to those cor-

respondents, other clients, shareholders

and staff who have again supported

ABC so steadfastly over the past year.

f'~
Abdulla A. Saudi

Deputy Chairman

President and Chief Executive

Mohammed E. AI-Meraikhi

Deputy Chairman
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Profit and Loss

1991 saw the Arab Banking
Corporation (ABC) Group's con-
solidated result return to profit after
posting a loss in 1990. This positive
development was achieved despite the
severe restrictions on business imposed
by the Gulf war during the first few
months of the year and the
recessionary impact the threat of war
and the hostilities themselves had on

global consumption and investment
patterns. The major contributing

Operating Profit
(US$ million)

1987 1988 1989 1990 1991

factors to the Bank's improved
performance in 1991 were a large
increase in non-interest income, a

much contained rise in expenses and a
substantially reduced provisioning
requirement against problem loans and
advances.

Group operating income continued to
grow in 1991, rising to US$622 million
from US$555 million in 1990 and
US$506 million in 1989. This

upwards trend confirms ABC's
fundamentally resilient earnings power
and underlines a strength that has
already provided the Bank with a
measure of protection against the
numerous shocks confronting the
international banking system and that
draws on the benefits of the Group's
considerable business diversification.

Net interest income declined slightly in

1991 to US$335 million, with the extra

costs associated with restoring liquidity

to pre-crisis levels and only partial

interest payments received from Brazil

offsetting the gains from falling US
dollar interest rates that were

concentrated in the latter part of the

year. Non-interest income, however,

increased dramatically from US$168
million in 1990 to US$263 million in

1991, with major contributions

deriving from loan management and

underwriting fees, trade finance

income and earnings related to a

stronger Group performance in

investment and private banking
servIces.

8



ABC Tower in the Diplomatic Area of Manama, Bahrain housesthe Bank's Head Office.

.

From the very beginning of the Gulf
crisis it was recognised that expense
control would have to playa major part
in mitigating the loss of business and
income expected. In 1991 overall
operating expenses rose by just 1.7 per
cent to US$409 million; in 1990 they
had risen by 24.8 per cent to US$402
million. Considering that certain
extraordinary costs were incurred in
keeping the Bank fully-operational
during the Gulf war, the ABC Group
was well served by such a modest
increase. Prompted by the internal
logic of the Bank's own development
as much as by external factors, the
period of rapid balance sheet growth
experienced by ABC during its first ten
years has now clearly drawn to a close.
A programme of staff rationalisation
was initiated in ABC's Head Office

departments in Bahrain in late 1991
and this review will be extended to all

other Group units progressively during
the coming year. The benefits of this

Total Assets
(US$ million)

1987 1988 1989 1990 1991
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exercise on the Bank's costs should
become evident in 1992 and in sub-

sequent years' results.

Operating profits in 1991 of US$213
million were the second highest in
ABC's history, and represented a 39.2
per cent increase over 1990. Loan loss
provisions of US$102 million were
reduced from the 1990 figure of
US$179 million, with the result that
the Bank was able to record a

consolidated pre-tax net profit of
US$90 million after deductions for

minority interests.

Capital Adequacy

The ABC Group's capital adequacy
ratio, calculated according to Bank for
International Settlements (BIS)

guidelines, stood at 10.8 per cent at the
end of 1991. The neglible change in

Growth in Deposits
(US$ million)

1987 1988 1989 1990 1991

Oustomers __

this ratio from the end-1990 figure of
10.9 per cent was recorded despite the
growth in Group total footings, and is
attributable principally to the Bank's
success in lifting its liquid assets ratio
from the lower levels forced upon it
during the Gulf crisis.

ABC's capital adequacy ratio currently
compares healthily with the 8 per cent
standard that international banks are

being urged to meet by the end of
1992, and this should allow the Bank a

greater degree of manceuvrability in
asset management and selection than
some of its competitors over the
coming year. It is realised, however,
that the BIS guidelines represent only a
minimum prudential standard and that
ABC should endeavour to maintain its

comparative capital advantage.
Appropriate business strategies are
being devised to meet this objective.

Sources and Uses of Funds

The ABC Group's balance sheet
remained static in 1991 with total

assets amounting to US$20,451
million, compared to US$20,549
million a year earlier. There were,
however, significant changes in the
structure of both assets and liabilities

that reflected the resumption of more
normal operating conditions following
the end of the Gulf war. In particular, a
reduction in the volumes of

outstanding interest payable and
receivable was partly a reflection of the
unfreezing during the year of
transactions with Kuwaiti entities.

10
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Assets, Deposits & Loans
(US$ million)

On the liabilities side of the balance

sheet, the recovery of deposits from
banks and other financial institutions

highlighted the success of a major
marketing effort by all Group units
aimed at reassuring correspondent
banks that ABC had emerged from the
Gulf crisis unscathed and eager to
resume normal interbank relationships.

growth in the Group's holdings of
marketable securities which increased

from US$I,060 million at the end of
1990 to US$1,459 million at the end of
1991. Part of this rise reflected the

Growth of Loan Portfolio
(US$ million)

.

Deposits from this source totalled
US$6,321 million at the end of 1991

compared to US$5,742 million a year
earlier, and the increase would

probably have been even greater but
for the nervousness that gripped
interbank lenders in the aftermath of

the BCCI closure. Deposits from
customers fell slightly during 1991 to
US$10,525 million as special
shareholder support facilities were
repaid. The main development on the
assets side of the balance sheet wasthe Short-Term

11
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ABC is committed to the financial support of viable projects in the Arab world such as the expansion

of ship repairing capacity.

Bank's decision to opt for the 'exit
bond' instrument offered by countries
like Mexico in part-resolution of their
debt rescheduling problems; other
factors included an acceleration in the

purchase of government Treasury

Marketable Securities
(US$ million)

.
1987 1988 1989 1990 1991

issues in OECD countries as the

counterparts of specialised deposit
products. A slight overall growth in
total loans and advances from

US$II,028 million at end-1990 to
US$11,038 million at end-1991 was

accompanied by a general shortening
of the maturity profile of the loan
portfolio.

Despite a modest increase in loans
outstanding, ABC managed to reassert
its role as a major force in the
arrangement, underwriting and
syndication of large-scale international
credits. The most prominent among
these was the US$5.5 billion loan for

the State of Kuwait, but ABC's
Bahrain Main Branch alone

participated in a further 20 syndicated
loans during the year, including two

12



56.0%
WestEurope

0.1%
Other

~

12.3%
Asia

The geographical distribution of assets shows clearly the Bank's highly diversified asset base and, at
the same time, its role as a financial link between the Arab world and other major markets.

for companies based in Bahrain,
Aluminium Bahrain (Alba) and the
Arab Shipbuilding and Repair Yard
Co. (Asry), and the remainder spread
over nine other countries. On the

wholesale front, asset-backed lending
and the extension of loans under export
credit agencies' guarantees gained in
prominence as the recession-related

risks of unsecured corporate financings
rose across a broad geographical
spectrum.

..

ABC's involvement in the trading of
sovereign debt in the secondary market
has also increased over the years, and
significant portfolio realignments were
achieved during 1991 in the process of
asset swapping activity that comprised
a turnover level in excess of US$285
million.

Geographical and Product
Diversification
The internationalisation of the ABC

Group network continued in 1991 as

the Bank's new European subsidiary,
ABC International Bank pIc, opened in
London and acquired the business of
ABC's Paris Branch, and the Jordanian

subsidiary, Arab Banking Corporation
(ABC)-Jordan, in Amman and ABC's

Loan Production Office in Los Angeles
attained full operational status. In
addition, ABC established its own

stockbroking arm in Bahrain with a
seat on the local exchange while Banco
Athintico opened a subsidiary bank in
Gibraltar. These new units all comply
with the Group's basic strategy of
acting decisively and appropriately
both to secure existing market shares
and to minimise overall exposure

13



The interior of the London headquarters of ABC's European subsidiary reflects an Arabic motif.

risk through the further pursuit of

viable geographical and product
diversification.

..

ABC International Bank plc's targeted
goals should ensure that ABC can
continue to locate a high percentage of
its earning assets in Europe, regardless
of any moves to protect entry to the
European Community after 1992. It
will also encourage the development of
full banking relationships with
corporations operating in a mature
market; it should provide an
introduction to opportunities arising
from the opening up of Eastern Europe
to foreign capital and investment; and,
it will assist the Bank to consolidate

the substantial share of European-Arab
trade financing activity that is already
successfully handled through ABC's
other European units and particularly
the Bank's units in Italy and Germany.

The establishment of direct presences
in certain Arab countries is also

designed to improve the com-
prehensiveness of ABC's trade
financing service and to capture more
business in a wider range of markets.
The ABC Group is discovering that its
experience in securities dealing,
private banking and consumer credit
card programmes is also welcomed in
these countries.

The ABC Group's diversified access to
banking opportunities worldwide is
reflected in the broad geographical
spread of the Bank's earning assets. At
the end of 1991 56.0 per cent of ABC's
consolidated earning assets were
distributed within Western Europe
(55.3 per cent - 1990 figure), 15.2 per
cent in the Arab world (16.7 per cent),
12.3 per cent in Asian markets (10.2
per cent), 8.7 per cent in North

14



America (8.8 per cent) and a remaining
7.8 per cent across Latin America,
Australasia, Africa and East Europe
(9.0 per cent).

Shareholders' Funds

At the end of 1991 and after payment
of the proposed total dividend for the
year of US$0.50 per share or US$50
million, ABC's shareholder funds

stood at US$I,411 million against
US$I,386 million at the end of 1990.

The issued share capital remained at
US$I,OOO million. In 1991 ABC

committed UK£150 million in paid-up
capital to its new European subsidiary,
ABC International Bank pic. The UK-
incorporated institution has an
authorised capital of UK£300 million.

Classified Loans and Provisions

During 1991 ABC again managed to
reduce its rescheduled less developed
country (LDC) loan portfolio and the
negative impact of this legacy on the
Bank's results. At the end of 1991 the
value of loans under this classification

totalled US$I,096 million compared
to US$I, 164 million a year earlier.
The percentage share of such loans in
the total loan portfolio now represents
9 per cent. The US$102 million
provision transfer made in 1991
provided extra cover for specific LDC
problem debts. In addition, in several
units, corporate exposures required
specific provisions, and stipulatory
increases to match loan growth had to
be met.

Non-Deposit Sources of Funds and Shareholders' Equity
(US$ million)

1990 rNJ'J'~*'$D"'_M
.
~,~ ",fJ.,,:~r .'~;~.

"-'.' . : .~~~:i"J1%~:pu171 . . ."
652

.10

.. 1991

INotes&.Bonds I Certificatesof Deposit Shareholders' Equity
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Banco Atlantico S.A.

1991 Highlights
(US$million)

Total Assets
Total Loans

Total Deposits
Shareholders' Funds

8,959
4,273
7,575

460

244 Branches

(including those of its subsidiaries)

A marked deceleration in Spain's
economic growth for the second year
running, and fluctuations in the value
of the Spanish peseta against the US
dollar, moderated the contribution of

ABC's largest subsidiary to the
Group's consolidated results. In local
market terms, however, Banco

Athintico continued to prosper and
pursued strategic policies aimed at
widening the Bank's product range and
its international business integration.

..
The slowing of the Spanish economy
was deliberate and represented the
effect of policy measures taken in
response to evidence of overheating in
1989 and the first half of 1990.
Domestic demand has been reduced in

line with output potential in order to

help correct Spain's external deficits;
1990 saw a decline in car sales and

housing starts as well as smaller falls
in industrial production and business
investment. International confidence in

the Spanish economy remains high,
however, as evidenced by the further
growth in 1991 of financial capital
inflows. And in 1992, Spain will
benefit greatly from the holding of the
Barcelona Olympic Games and the
Seville Universal Exhibition (Expo
'92), as well as from the completion of
some major government infrastructure
projects and the fruition of investment
schemes initiated in the late 1980s.

During 1991 Banco Atlantico re-
sponded to the deceleration of the
Spanish economy by adopting a very
selective approach to new corporate
lending and exercising caution in the
area of consumer credit. Emphasis
continued to be placed on widening the
customer deposit base by further
branch openings and the introduction
of new savings products. Six new
branches of Banco Atlantico were

opened in 1991 on mainland Spain.
Several new mutual and money market
funds were launched and the Bank

opened a subsidiary in Gibraltar to
enhance its ability to offer tax-
advantaged international investment
opportunities.

In 1991 Banco Atlantico also entered

into co-operative banking arrange-
ments with First Interstate Bank of the

USA and Cassa di Risparmio di Torino

16
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Banco Atlantico has a central office in Barcelona, the city where the 1992 Olympic Games are to be held.

in Italy which are aimed at expanding
the Bank's geographical horizons,
facilitating its customers' foreign trade
business and maximising the
advantages of Banco Atbintico's
connections with the entire Spanish-
speaking world.

stood at Ptas45 billion (US$460

million) and net profits before
dividends totalled Ptas5 billion (US$50
million).

ABC International Bank pic

III

Banco Athintico's consolidated assets

totalled Ptas867 billion (US$9.0

billion) in 1991 compared to Ptas895
billion (US$9.3 billion) in 1990. Loans
and advances held steady in local
currency terms at Ptas414 billion
(US$4.3 billion), while customer

deposits ended the year at Ptas632
billion (US$6.5 billion). These deposits
represent 77 per cent of its total
liability base excluding equity.
Shareholders' equity at the end of 1991

1991 Highlights
(US$ million)

Total Assets
Total Loans

Total Deposits
Shareholders' Funds

1,900
893

1,439
287

1 Branch in Paris

ABC International Bank pIc (ABCIB)
commenced operations as a UK-
incorporated independent subsidiary at

17
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The exterior of No.1 Moorgate when built in 1907, now ABCIB' s headquarters.

the beginning of April 1991, when it
acquired a significant share of the
business of the existing London
Branch of Arab Banking Corporation.
At the beginning of July 1991, the

Paris Branch of the parent bank
became a branch of ABCIE.

The new Bank's authorised capital was
established at UK£300 million with

UK£ 150 million being paid in on
opening. At the end of 1991 ABCIB's
capital adequacy ratio according to
Bank for International Settlements

(BIS) definitions was 20.6 per cent, a
fair indication of the new Bank's scope
to generate extra business over the
coming years. ABCIE was established
with the intention that it become a

premier Arab bank in both the UK and
the rest of Europe with a particular
expertise in the financing of two-way
trade and investment between the Arab

world and Europe. ABCIB hopes to
expand existing sterling and French
franc correspondent and clearing

business taken over from ABC's
London and Paris branches and
enhance the services it can offer

through its new organisation.

By establishing ABCIB as a subsidiary
based in the European Community,
ABC has been able to guarantee itself a
competitive business presence within
both the Community and the emerging
wider European Economic Area
(EEA). The new Bank will be better

placed, for instance, to co-operate with
the European export credit agencies
which assist in the financing of much
European capital equipment export
abroad. As it becomes more est-

ablished ABCIB might also be
expected to be able to tap European
capital markets in its own right.

During 1992 considerable marketing
efforts will continue to be directed

towards establishing the new Bank's
name in the market and to familiarising
potential clients and correspondents

18



with ABCIB's particular strengths and
features. It is also envisaged that
ABCIB will play an important role in
the ABC Group's upgrading of its
private banking business through the
acquisition of premises in London's
West End and the installation in them

of a specialised marketing team
devoted to attracting and managing
deposits from high net worth
individuals.

The end-1991balance sheet for ABCIB

represents the results of nine months'
activity in London and six months'
operations in Paris. At the end of the
year total assets had reached UK£1,016
million (US$1,900 million). Total
loans stood at UK£478 million

(US$893 million), providing the Bank
with a very satisfactory liquidity
position. The deposit base was built up
to UK£770 million (US$1,439 million)

by the end of 1991 and is expected to
expand considerably during 1992.

International Bank of Asia Ltd.

1991 Highlights
(US$ million)

Total Assets
Total Loans

Total Deposits
Capital Funds

872
536
641
121

17 Branches

.. International Bank of Asia (IBA)

achieved another year of record profits
in 1991 with net income after tax

increasing 30 per cent to HK$100
million, and profit after preference
share dividends reaching HK$70
million, an increase of 49 per cent over
1990. This reflects continued advances

within the organisation, as well as
strong support from the parent
company. Return on assets reached
1.79 per cent and return on equity
continued to climb to 14.25 per cent.
Comparable figures in 1990 were 1.5
per cent and 12per cent respectively.

In 1991 the Hong Kong economy
began to recover from the slowdown

which marked the previous two years.
GDP grew by 4.5 per cent compared to
the year earlier rate of 2.8 per cent. The
stock market was up by 42 per cent at
year-end. Hong Kong, however, had to
overcome several issues which created

a challenging environment including
the concerns over the Gulf war,

uncertainty over Chinese government
views regarding a new airport project,
stubbornly high inflation and the
fallout from the BCCI affair.

IBA adapted to these issues with a

broadened customer base and stronger
performance in retail branches
contributing to a more diversified

income mix. Operating expenses were
tightly controlled, and productivity
continued to grow, increasing by a total
of nearly 40 per cent over the past
three years. Performance was up
across the board: net interest income,
fees and income attributable to

subsidiaries. A new private banking

19



The Stock Exchange is a symbol of Hong Kong's continuing
financial vibrancy.

unit was introduced to service high net
worth individuals with a wider range of
deposit and foreign exchange dealing
options. Real estate agency services
were offered to customers as the Bank

sought to increase fee earnings from
the property market while reducing
direct lending exposure. And a
remittance service was established

between Hong Kong and the
Philippines.

The closure of BCCI created the

biggest extraordinary challenge to IBA
in 1991, but the efforts of management
and staff and the swift response of the
parent company as well as local host
authority support quickly quelled the
potential crisis. To counter the sudden

run on deposits on 17 July, which
seriously affected several institutions
with perceived Middle East

connections, IBA kept its doors open
to the public beyond normal working
hours in order to meet withdrawal

requests. This move swiftly ended
speculation and IBA emerged from the
turmoil unscathed, recognised as a
sound local institution with a strong
foreign shareholder.

During 1992 IBA expects to see the
Hong Kong economy benefit broadly
from the impact of the ambitious new
infrastructure scheme known as the

Port and Airport Development Strategy
(Pads). Trade and financing opp-
ortunities with mainland China are also

seen as promising and the Bank will
continue to use the ABC Group
network to offer its Hong Kong trading
and manufacturing clients worldwide

coverage for their 'banking
requirements.

Arab Banking Corporation -
DaDs & Co. GmbH

1991 Highlights
(US$ million)

Total Assets
Total Loans

Total Deposits
Shareholders' Funds

730
172
626

71

ABC's German subsidiary Arab
Banking Corporation - Daus enjoyed
one of its most successful years since
joining the ABC Group despite
suffering a Gulf war-related slowdown

in business in the earlier part of 1991.
A successful internal restructuring
exercise and the recovery in German
export performance following the first
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stages of reunification both contributed
to ABC- Daus's improvedresult.

The Bank's overall profitability
increased from DMO.3 million (US$
0.2 million) in 1990 to DM4.7 million
(US$2.8 million) in 1991. The increase

was attributable to reduced expenses
and incremental earnings from trade
finance operations and marketable
securities sales.

During 1991ABC - Daus streamlined
its operations and reduced staff
numbers from 79 to 62. The Bank
made a conscious decision to
concentrate on those areas of business

that have performed consistently well
under ABC ownership and to phase out
those that have under-performed. As a
result, ABC - Daus can be seen to
have made a decisive break with the

past and is now concentrating very
deliberately on expanding its trade
financing activities, particularly those
related to the Arab world.

..

In 1992 ABC - Daus will be seeking to
market international commercial

products including current and time
deposits, Deutschemark clearing
services, letters of credit, guarantee
business, trade finance and short-term

lending against receivables. The Bank

has already established a significant
role for itself as correspondent bank for
Arab financial institutions and it will

be seeking to diversify the
geographical origin of clients requiring
this product, with a particular target

.
ABC - Daus is located in Franlifurt, a major banking centre,

where it is well positioned to finance Arab-German trade.

being new commercial banks in
Eastern Europe. In general, ABC -
Daus will in future emphasise lending
and other facility relationships with
German exporting companies and will
reduce its role in the securities

markets. This strategy will seek to
maximise on the advantages ABC -
Daus can expect to gain from its
membership of the ABC Group and
from Germany's role as a major
exporter of traded goods.

ABC - Daus's total assets registered
marked growth from DM894 million
(US$594 million) in 1990 to DM1,108
million (US$730 million) in 1991.
Deposits from banks and financial
institutions totalled DM756 million

(US$498 million) and deposits from
customers DM194 million (US$128
million). Total loans and advances at
end-1991 stood at DM260 million

(US$172 million) compared to DM247
million (US$164 million) at end-1990.
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Monaco is notedfor its private banking services.

ABC Banque Internationale de
Monaco S.A.M.

1991 Highlights
(US$ million)

Total Assets
Total Loans

Total Deposits

Capital Funds

226
63

206
17

The Monegasque economy remained
strong in 1991 despite the problems
afflicting other European economies.
As a result, ABC Banque Inter-
nationale de Monaco was able to

record good results for the year, helped
particularly by an almost doubling in
the volume of customer deposits. The
Bank increased its level of interbank

funding during 1991 as well and this
double achievement on the liabilities
side of the balance sheet enabled ABC-

Monaco to follow a more independent
business strategy. Aside from its role in
assisting trade relations between the
Arab world and Southern France, the
Bank has also been able to promote its
participation in real estate financing in

a local market that continues to be

buoyant.

ABC-Monaco's net profit rose in 1991
to reach FFr3.3 million (US$0.6
million) from FFr2.7 million (US$0.5
million) in 1990. Total assets increased
by 33 per cent to FFrl,171 million
(US$226 million) from FFr883 million
(US$173 million) with loans and
advances accounting for FFr326
million (US$63 million) of this figure.
At the end of 1991 customer deposits
stood at FFr5 75 million (U S$111
million) and deposits from banks at
FFr493 million (US$95 million).

In recognition of ABC-Monaco's
successful performance in 1991 and its
clear potential for further expansion in
the domestic market, ABC has agreed
to double the Bank's shareholder funds

to FFrlOO million through a cash
injection and the provision of a
subordinated loan. An increased capital
base should enable the Bank to

mobilise larger deposits both from
customers and from other banks.
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Arab Banking Corporation
(ABC) -Jordan

1991 Highlights
(US$ million)

Total Assets
Total Loans

Total Deposits
Shareholders' Funds

121
51
95
17

3 Branches

Although Arab Banking Corporation
(ABC)-Jordan was licensed as a fully-
fledged commercial bank on 21
January 1990, the year 1991 can
justifiably be seen as the first year in
which the new Bank was fully
operational. Despite difficult economic
and political conditions affecting the
Jordanian market place through 1991,
ABC-Jordan made considerable strides

in establishing itself in a very
competitive environment. ABC-Jordan
represents ABC's first onshore full
banking presence in the Arab world,
and its success is important to the ABC
Group's intensified effort to generate a
stable business base across the whole
Arab world.

..

ABC has a controlling 60 per cent
interest in ABC-Jordan which was

established following a restructuring of
the former Jordan Securities Company.
Jordan's Housing Bank holds a 25.46
per cent stake in the Bank, and the
remaining shares are held by
individuals and institutions from inside

and outside the country. ABC-Jordan
also has a 70 per cent participation in
the Arab Cooperation for Financial
Investments Company (ACFICO),

which has a seat on the Amman Stock

Exchange and offers brokerage and
investment management services.
ABC-Jordan was instrumental in 1991

in establishing an independent
company with four other local banks to
offer Visa card services; this venture
will become operational in 1992.

At the end of 1991 ABC-Jordan had a

paid-up capital of JDI0 million
(US$15 million) and total assets of
JD81 million (US$121 million). Total
deposits stood at JD64 million (US$95
million), while loans and advances
were JD35 million (US$51 million).
Net profits for the year came in at JDI
million (US$1.5 million). By the end
of 1991 ABC-Jordan was operating out
of three branches, all located in

Jordan's capital city Amman. During
1992 a further six branches are

expected to be opened.

ABC's first domestic commercial banking
presence in the Arab world is sited in Jordan.
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ARAB BANKING CORPO
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ABCSecurities
W.L.L.(Bahrain)

Tripoli Tunis
ABC Investment
& Services Co.
(E.C.) (Bahrain)

Affiliates

------

Hong Kong Tokyo

Affiliates

---- -- - --

Grand Cayman London

Houston
Paris Branch

ABC International
Bank pic (UK)

ABC Finanziaria
S.pA (Italy)

ABCBanque Internationale
de Monaco SAM. (Monaco)

ABC (London)
Services Ltd. (UK)

Aftiliates



TION GROUP NETWORK
- --...---

, - --
Bahrain
Main Branch

Arab ~atlr
Amencan Bank
SA (Peru\

Arab Banking
Corporation (ABC)-
Jordan (3 branches)

Arab Financial
Services Company
(EC ) (Bahrain)

ArlabarK
International (E 0.)
(Bahrain,

Singapore IBA Credit Ltd.
(Hong Kong)

International Bank of
Asia Insurance Co. Ltd.
(Hong Kong)

IBA Securities
Ltd. (Hong Kong)

International Bank of Asia Ltd.
(Hong Kong) - (17 branches)

OHI (Thailand) LId Thailand)

- ... -- -- - --

Milan New York

BanAtlantico Zurich,
A.G. (Switzerland)

Los Angeles Rome
Banco de Iber6america
(Panama)

. Arab Banking Corporation -
Daus & Co. GmbH (Germany)

Banco Atlantico SA (Spain) (244
branches including those of subsidiaries)

ABC Group (UK) Property,
Management & Investments Ltd.

Banco AB(' Rama SA.
(Brazi )
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Auditors' Report
To the Shareholders

Arab Banking Corporation (B.S.c.)

We have examined the consolidated balance sheet of Arab Banking Corporation

(B.S.C.) as of 31 December 1991 and the related consolidated statement of

income and retained earnings for the year then ended. Our examination was

made in accordance with generally accepted auditing standards and accordingly

included such tests of the accounting records and such other auditing procedures

as we considered necessary in the circumstances.

In our opinion the consolidated financial statements referred to above present

fairly the financial position of Arab Banking Corporation (B.S.C.) as of 31

December 1991 and the results of its operations for the year then ended in

accordance with generally accepted accounting principles.

Ernst & Young,

Bahrain,

23 February 1992

..
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CONSOLIDATEDFINANCIAL STATEMENTS

31 December 1991

The General Assembly met on 19 April 1992 and approved

the following Consolidated Financial Statements as proposed

by the Board of Directors

..
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Consolidated Statement of Income and Retained Earnings
Year ended 31 December 1991

1991 1990

Note (US$ million)

Income from Operations
Interest income

Interest expense

1,728
1,393

2,108

1,739

Net interest income

Other operating income - net
Unusual items

Total Income
4

335
263
24

622

369
168

18
555

Operating Expenses
Staff

Premises and equipment
Other

Total Expenses

235

56
118
409

232

55
115
402

The attached notes 1 to 11 form part of these financial statements.
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Operating Profit Before Loan Loss Provisions 213 153

Loan loss provisions 102 179

Profit / (Loss) Before Taxation

and Minority Interests 111 (26)

Taxation on foreign operations (45) (44)

Minority interests in subsidiaries ----0)
Net Profit / (Loss) for the Year 45 (91)

Retained earnings at beginning of the year 40 21

Available for appropriation 85 (70)

Transfer to statutory reserve 3 (5)

Transfer from extraordinary financial reserve 3 - 50

Transfer from general reserve 3 - 60

Interimdividendpaid (25)

Proposed final dividend )

.- Retained Earnings at End of the Year 30 40



Consolidated Balance Sheet
31 December 1991

Assets
Liquid funds
Marketable securities

Deposits with banks and other financial institutions
Loans and advances

Interest receivable

Other assets

Premises and equipment

Liabilities

Deposits from customers

Deposits from banks and other financial institutions

Certificates of deposit

Interest payable
Other liabilities

Minority interests

Term Notes, Bonds and Other Term Financing

Shareholders' Funds

Share capital
Reserves

Retained earnings

Abdulmohsen Yousef AI-Hunaif
Chairman

1991 1990

Note (US$ million)

--

5
482

1,459
6,377

11,038
210
470
415

20,451

453

1,060
6,754

11,028
390
488
376

20,549

6

7

10,525

6,321
492

253
535
201

18,327

10,876

5,742
652
439
536
205

18,450

8 713 713

3
1,000

381
30

1,000
346
40

1,411

20,451 20,549

~~
Abdulla A. Saudi
Deputy Chairman
President & Chief Executive

The attached notes 1 to 11 form part of these financial statements.
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Notes to the Consolidated Financial Statements
31 December 1991

1. Incorporation and Activities

The parent company, Arab Banking Corporation (B.S.C.), incorporated in the State of Bahrain by an Amiri Decree,

operates under an offshore banking licence issued by the Bahrain Monetary Agency. The authorised share capital is

US$I,500 million comprising 150 million shares of US$1 0 each, out of which 100 million shares of US$1 0 each have

been issued and fully paid.

2. SignificantAccountingPolicies

The consolidated financial statements of Arab Banking Corporation (B.S.C.) are prepared in conformity with generally

accepted accounting principles and prevailing practices of the banking industry. The following is a summary of the

significant policies:-

a) Accounting convention
The consolidated financial statements are prepared under the historical cost convention modified by the revaluation of

premises and equipment in respect of certain subsidiaries.

b) Consolidation

The consolidated financial statements include the accounts of the bank and its subsidiaries after adjustment for minority

interests and elimination of inter-company transactions and balances. Goodwill arising on consolidation is amortised

over 5 years on a straight line basis.

c) Investments in affiliates

Investments in affiliates owned between 20% and 50% are accounted for by the equity method and those which are less

than 20% owned are stated at cost with provision made against any permanent diminution in value.

d) Marketable securities

Investment securities acquired for the long term at a premium or discount are stated in the balance sheet at amortised

cost with provision for any permanent decline in value. Premiums and discounts are amortised on a straight line basis

from date of purchase to maturity.

Trading securities are stated at market value. Gains and losses on trading and market value adjustments are taken to the
statement of income.

-
e) Premises and equipment

Premises and equipment are stated at cost or as revalued to approximate market values in respect of certain subsidiaries.

Cost includes interest applicable to the period during which fixed assets are under construction or otherwise unavailable

for revenue earning purposes during refurbishment.

.. Freehold land is not depreciated. Depreciation on other premises and equipment is provided on a straight line basis
over their estimated useful lives.

f) Interest and fees

Interest income and expense are recognised on a time proportion basis taking account of the principal outstanding and

the rate applicable. Fee income and expense are recognised when earned or incurred.

Premiums, discounts and initial issue expenses on dated securities are amortised on a straight line basis to the date of

maturity.
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Notes to the Consolidated Financial Statements continued
31 December 1991

2. SignificantAccountingPoliciescontinued

g) Loan loss provisions

Specific provisions are created where losses are expected to arise on problem loans and advances. Additionally,

management considers it prudent to maintain a general provision which recognises the inherent risks associated with
any lending portfolio.

h) Foreign currencies

Assets and liabilities in foreign currencies are translated into US dollars at the market rates of exchange prevailing at

the balance sheet date. Foreign exchange translation gains and losses arising from translating financial statements of

foreign subsidiaries and affiliates into US dollars are recorded directly in shareholders' equity.

Translation gains and losses arising on long-term foreign currency borrowings to fund non-monetary assets are

recognised in the statement of income pro-rata over the term of the borrowings. Exchange losses on such items are not
deferred if it is reasonable to expect that they will recur.

Gains and losses arising from the difference between spot and forward rates on forward exchange contracts, which are

entered into in connection with loans and deposits, are amortised over the periods of the related contracts. Other

forward exchange contracts are valued at market rates applicable to their respective maturities at the balance sheet date
and the resulting gain or loss taken to the statement of income.

All other translation gains and losses are taken to the statement of income.

i) Taxation on foreign operations

There is no tax on corporate income in Bahrain. Taxation on foreign operations is provided at the rates applicable in
each location.

3. Reserves
I January

1991
Movements 31 December

1991

(US$ million)

Statutory
General

Extraordinary financial
Capital
Revaluation

Share premium
Foreign exchange translation adjustments

81
100

10
13

5 86
100
10
13
39
71
62

39
71
71

.. Total 346 35 381
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Notes to the Consolidated Financial Statements continued
31 December 1991

3. Reservescontinued

a) Statutory reserve
As required by the Articles of Association and Bahrain Commercial Companies Law, 10% of the net income for the year is
transferred to the statutory reserve. The bank's shareholders may resolve to discontinue such annual transfers when the

reserve totals 50% of the issued share capital. The reserve is not available for distribution except in circumstances

stipulated in the Bahrain Commercial Companies Law.

b) General reserve
The general reserve underlines the shareholders' commitment to enhance the strong equity base of the bank.

c) Extraordinary financial reserve
The extraordinary financial reserve has been established to cover any possible future diminution in the carrying value of
assets and is used at the discretion of the Board of Directors.

d) Capital reserve
The capital reserve arises on the consolidation of subsidiaries acquired at a discount.

e) Revaluation reserve
The revaluation reserve has been created by revaluation of properties in subsidiaries.

4. Unusual Items

The 1991 amount relates to the profit on the sale of a subsidiary whilst the 1990 amount relates to the profit on the sale of

buildings by certain subsidiaries.

5. Marketable Securities

The market value of marketable securities at the year end amounts to US$1 ,430 million (1990 : US$I,035 million).

6. Loans and Advances 1991 1990

(US$ million)

Included in the above are syndicated loans to banks and other financial institutions of US$1 ,930 million

(1990: US$I,647 million).

32

Maturing within 1year 5,313 6,148

Maturing between 1 and 5 years 3,813 2,916

Maturing over 5 years 2,755 2,810

.-
11,881 11,874

Loan loss provisions 843 846

11,038 11,028



Notes to the Consolidated Financial Statements continued
31 December 1991

7. Premisesand Equipment 1991 1990

(US$ million)

Land and buildings

Equipment and other assets

320
265

275
273

Total premises, equipment and other assets, gross

Accumulated depreciation

585
170

548

172

415 376

8. Term Notes,Bondsand Other Term Financing 1991 1990

(US$ million)

* These obligations are subject to investor put options prior to their stated maturities.
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Parent company:
US$ floating rate notes due 1996 * 9 100

US$ floating rate notes due 2000 * 150 150

DM150 million 6% bearer bonds due 1993 99 100

DM150 million 5.5% bearer bonds due 1992 99 100

¥5billion 4.9% loan due 1992/94 40 37

¥5billion 5.6% loan due 1997 40 37-

437 524

Subsidiaries:

US$ floating rate loans due 1996 13 13

HK$200 million floating rate certificates of deposit due 1992 * 6 5

HK$lOOmillion floating rate certificates of deposit due 1991 - 13

HK$200 million floating rate certificates of deposit due 1994 * 26 26

HK$300 million floating rate certificates of deposit due 1995 * 39 38

.- £47 million multi-currency floating rate loan due 1993
(1990: DM140 million) 88 94

Ptas 10 billion floating rate loan due 1996 104

713 713



Notes to the Consolidated Financial Statements continued
31 December 1991

9. Investments in Subsidiaries

The principal subsidiaries at 31 December 1991, all of which have 31 December as their year end, are as follows:-

Country of
incorporation

Interest of Arab Banking
Corporation (B.S.C.)

Banco Athintico S.A. group companies

* BanAthintico Zurich, AG
* Banco de Iberoamerica

International Bank of Asia Ltd.

Arab Banking Corporation -
Daus & Co. GmbH Germany 99%

ABC Banque Internationale
de Monaco S.A.M.

ABC Investment and Services Co. (E.C.)

ABC International Bank pic

Arab Banking Corporation (ABC)-Jordan

10. Commitments and Contingent Liabilities

Commitments and contingent liabilities are outstanding in respect of the following transactions none of which
represents an unusual risk:-

1991 1990

(US$ million)

Foreign exchange commitments
Undrawn loans and other commitments

Letters of credit

Guarantees and acceptances

7,213
4,205
1,057
1,389

6,479
4,469

907

1,320

13,864 13,175

34

Spain 60%

Switzerland 58%
Panama 60%

Hong Kong 100%

Monaco 99%

Bahrain 100%

United Kingdom 100%

Jordan 60%



Notes to the Consolidated Financial Statements continued
31 December 1991

11. Parent Company

The balance sheet of the parent company, Arab Banking Corporation (B.S.C.), is presented below:-

1991 1990

(US$ million)

Assets

Liquid funds
Marketable securities

Deposits with banks and other financial institutions
Loans and advances

Investments in subsidiaries and affiliates

Interest receivable

Other assets

Premises and equipment

10
297

3,661

5,015
800
117
101
33

13
280

3,146
5,917

579
304
46
42

10,034 10,327

Liabilities

Deposits from customers

Deposits from banks and other financial institutions

Certificates of deposit

Interest payable
Other liabilities

Term Notes, Bonds and Other Term Financing

Shareholders' Funds

Share capital

Reserves and retained earnings

1,000
266

1,000
304

Total shareholders' funds 1,266 1~.304

10,034 10,327

The 1991 amounts exclude assets and liabilities of London and Paris branches which were transferred to ABC International

Bank pic during the year.

35

2,945 3,242
5,087 4,768

12 37
151 321
136 131

8,331 8,499

437 524



Head Office

ABC Tower, Diplomatic Area,
P.D Box 5698, Manama, Bahrain
Telephone: 532235
Telefax: 533062/533163
Telex: 9432 ABCBAH BN

Abdulla A. Saudi
President & Chief Executive

Mike M. Murad

Chief Operating Officer

President's Office
M.M. Ahmad, Assistant Vice President
Telephone: 523200

Hikmat Nashashibi, Senior Advisor
Telephone: 523200
Dr Krishan Saini, Senior Economist
Telephone: 523256

Head Office Support Departments:

Accounting, Systems & Compliance
Joe Hili, First Vice President &
Chief Accountant
Telephone: 523320

Administration & Human Resources
Dr Hamad S. Burkan, Vice President
Telephone: 523316

Economics

Paul Papadopoulos, Vice President &
Chief Economist

Telephone: 533049

Financial Controls, Budgeting &
Performance Review
Farid Araman, First Vice President &
Financial Controller

Telephone: 533046

Global Treasury
Mark Leonard, First VicePresident
Telephone: 533043

Head Office Credit Committee

George Rohrer, Secretary
Telephone: 523280

Institutional Relations
Adnan A. Yousif, First Vice President
Telephone: 523261

International Publications Division

Denzil Pereira, Manager
Telephone: UK (71) 6065461

Internal Audit

Prasad Abraham, Vice President
Telephone: 523387
Gunter Buhr, Vice President &
Senior Loan Examiner

Telephone: 523380

Legal Affairs
Peter Shuler, Legal Counsel
Telephone: 523370

Media & Advertising
M.M. Ahmad, Assistant Vice President
Telephone: 523200
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. Branches RepresentativeOffices .Subsidiaries

Arab World Division

Division Head

Giuma K. Said,
First VicePresident

Telephone: 523272

Deputy Division Head
Adnan A. Yousif,
First Vice President

Telephone: 523261

.

Bahrain Main Branch

ABC Tower, Diplomatic Area,

P.O. Box 5698, Manama, Bahrain

Telephone: 532235

Telex: 9432/9433 ABCBAH BN

Tele/ax: 533062/533163

Mohamed S. Khlei/, Senior

Vice President & General Manager

Telephone: 523208

Commercial Banking

Anthony J. Bush, Vice President &

Assistant General Manager

Telephone: 523262

Ian Mackey, Vice President

Telephone: 523260

Affiliates

R. Ian B. Johnston, Assistant

Vice President

Telephone: 523279

Mohamed Bendaoud, Assistant

Vice President

Telephone: 523263

Sunder Bhatia, Assistant Vice President

Telephone: 523215

Ron Rizzo, Manager

Telephone: 533169

Faisal Hammadi, Manager

Telephone: 523268

Commercial Banking Tele/ax: 532248

Credit

Ivan Gojer, Manager

Telephone: 523277

Treasury Operations

Mark Leonard, First Vice President &

Assistant General Manager

Telephone: 533043

Youse/ AI-Dhaen, Vice President

& Chief Dealer

Julian Martin, Assistant Chief Dealer

Thomas Kelly, Manager, Financial

Engineering
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Dealers: Telephone: 533155/533144

Telex: 9384 ABC DEP;

7053 ABC FX

Direct Dealing Reuters Codes:

ABCB,ABDB

Corporate Dealers:

Telephone: 533044

Telex: 7052 ABCBAH

Reuters Monitor: ABCU - ABCZ

Telerate: 3365

Tele/ax: 532164

Operations & DP Services

Joe Hili, First Vice President & Assistant

General Manager

Telephone: 533041

Personnel & Administration

SalahuddinSyed,AssistantVicePresident

Telephone:523300

Portfolio Management Department

Jan Peter Faberij de Jonge, First Vice

President & Assistant General Manager

Telephone: 533169

Mahmoud A. Zewam, Manager

Telephone: 533169

Telex: 9436 ABC BN

Telefax: 533012



Representative Offices:

Tripoli
That Emad Administrative Center,

P.O. Box 3578, Tripoli, Libya
Telephone: 33260/42174
Telex: 20359 ABCG REP LY
Telefax: 32528

Ali Dhamani, Chief Representative

Tunis
3 Avenue Jugurtha, P.O. Box 57,.
Cite Mahragan, 1002 Tunis, Tunisia
Telephone (1) 786 752/787 638
Telefax: (1) 788 990
Mohamed Ayoub, Chief Representative

Subsidiaries:

ABC Investment & Services Co.

(E. C.)

ABC Tower, Diplomatic Area,
P.O. Box 2808,
Manama, Bahrain

Telephone: 535550
Telex: 9436/9437 ABCBAH BN
Telefax: 533062

Michael!. Carter, Chief Executive

Telephone: 523390

Subsidiary of the above:
ABC Securities W.L.L.

Office No. 209, Hedaya House,
Government Road, Manama, Bahrain.

Michael!. Carter, General Manager
Abdullah Dakheel, Manager
Ebrahim Ebrahim, Manager

Telephone: 255087/243848
Telefax: 241179

Arab Banking Corporation (ABC)-
Jordan (3 branches)

P.O. Box 926691, Amman, Jordan

Telephone: (6) 664183-5 (General)
Telephone: (6) 692713

& (6) 692723 (Dealing Room)
Telephone: (6) 695084 (Foreign Dept.)
Telex: 22258/23022 ABC JO

Telefax: (6) 686291
Jawad Hadid, General Manager

Telephone: (6) 691953

Affiliates:

Arab Financial Services Company
(E.C.)
P.O. Box2152, Manama, Bahrain

Telephone: 532525
Telex: 7212 AFS BN
Telefax: 530943

Dr Medhat A. H. Sadek, General Manager

Arlabank International (E.C.)
P.O. Box 5070, Manama, Bahrain

Telephone: 232124
Telex: 9345 ARLBK BN
Telefax: 246239

M. Farouk Qadir, Deputy General Manager

Asia Division

Division Head
Mike M. Murad,
Chief Operating Officer
Telephone: 523318 (Bahrain)
Telephone: 842 6483 (Hong Kong)

Singapore Branch:
50 Raffles Place, #14-00 Shell Tower,

Singapore 0104
Telephones: 2242977 (General);
2241811 (Dealing Room)
Telex: RS 28989 ABS SNG (General);
Telex: RS 28991 ABC SNG (Dealing Room)
Telefax: 2250440

Direct Dealing Reuters Code: ABCS
Ronald T. Upstone, First Vice President &
General Manager
Justin C. S. Goh, Vice President & Senior

Assistant General Manager

Treasury Department
IsmailB.S.Ahmad,ChiefDealer

Banking Group:

Marketing Department
Lim Yian Poh, Vice President &

Area Manager

Capital Markets & Syndicated Loans
Department
Serene Ho, Assistant Vice President &

Area Manager

Trade Finance Department
Justin C. S. Goh, Vice President & Senior

Assistant General Manager
Simon Chui, Manager
Paul Sim, Manager

Credit & Projects Group
Vijay Chopra, Assistant Vice President

Representative Offices:

Hong Kong
International Bank of Asia Building,

38 Des Voeux Road, Central, Hong Kong
Telephone: 842 6283
Telex: 89660 IBA HX
Telefax: 845 9270

Mike M. Murad, Chief Representative
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Tokyo
Nihonbashi Akiyama Building 5F, 4-1-12
Nihonbashi Honcho,

Chuo-Ku, Tokyo 103, Japan
Telephone: (3) 3245 0415
Telex: 33979 ABC J

Telefax: (3) 3245 0419
Milad G. Larady, Vice President &
Chief Representative

Subsidiary:

International Bank of Asia Ltd.
(17 branches)

International Bank of Asia Building,
38 Des Voeux Road, Central, Hong Kong

Telephone: 842 6222
Telex: 63394 IBA HX
Telefax: 8101483

Direct Dealing Reuters Code: IBAX
Mike M. Murad, Vice Chairman & Chief
Executive Officer

Michael K. Ipson, General Manager

Affiliate:

OHI (Thailand) Ltd.
Sathorn Thani Building 2, 92/ 49 North

Sathorn Road, Bangkok
10500, Thailand

Telephone: (2) 2343038/9
Telex: 82633

Telefax: (2) 237 6784
Collin De Souza, Managing Director

Europe & Americas
Division

Division Head
Hatem Abou Said,
Senior Vice President
Telephone: (2) 801131, Milan, Italy

Deputy Division Head
Christian Rodriguez Camilloni,
First Vice President
Telephone: (71) 606 5461, London, UK

Bahrain Desk
Asaf Mohyuddin, Vice President
Telephone: 523274

Branches:

Grand Cayman
c/o New York Branch, 245 Park Avenue,

31st Floor, New York,
NY 10167-0600, USA

Telephone: (212) 850-0600
Telex: 661978/427531 ABC NY

Telefax:( 212) 599-8385
Geoffrey Milton, First VicePresident &
General Manager



London

Arab Banking Corporation House,
1/5 Moorgate,
London EC2R 6AB, UK

Telephone: (71) 726 4599 (General);

(71) 7264091 (Dealing Room)
Telex: 893748 ABC GEN G (General);
892171 ABC FXL G (Dealing Room)
Telefax: (71) 606 9987

Direct Dealing Reuters Codes: ABCL, ABCM
Morven C. Hay, Senior Vice President &
General Manager

Milan

Via Santa Maria Fulcorina 6, 20123 Milan,
Italy

Telephone: (2) 801 131 (General);
(2) 861 859 (Dealing Room)
Telex: 322240 ABC Mil (General);

322080 ABC FX I (Dealing Room)
Telefax: (2) 864 50117
Hatem Abou Said, Senior Vice President &

General Manager for Italy
Alessandro Baratti, Deputy Manager, Credit
Danilo Pavesi, Deputy Manager,
Commercial Banking
Guido Bacci, Chief Dealer

New York

245 Park Avenue, 31st Floor, New York,
NY 10167-0600, USA

Telephone: (212) 850-0600
Telex: 661978/427531

ABCNY, (General);

421911/661979 ABCFX (Dealing Room)
Telefax: (212) 599-8385

Direct Dealing Reuters Code: ABCN
Geoffrey Milton, First Vice President &

General Manager
Telephone: (212) 850-0620

Sheldon Tilney, Deputy General Manager,
Telephone: (212) 850-0623
Hussein EI-Dada, Assistant General

Manager, Correspondent Banking
Telephone (212) 850-0653
Robert Fitzsimons, Vice President &

Treasury Manager
Telephone: (212) 850-0635
Thomas J. Cahalane, Vice President,
Operations

Telephone: (212) 850-0697
Barbara Sanderson, Assistant Vice
President, Credit

Telephone: (212) 850-0664
Grant McDonald, Vice President, Senior

Lending Officer, Corporate Banking
Telephone: (212) 850-0613
Louise Bilbro, Vice President/Senior

Lending Officer, Corporate Banking
Telephone: (212) 850-0665
Derek Hudson, Vice President/Senior

Lending Officer, Correspondent Banking
Telephone: (212) 850-0616

Representative Offices:

Houston
600 Travis Street, Suite 1900, Houston,
Texas 77002, USA

Telephone: (713) 227-8444
Telex: 240722 ABC HOU

Telefax: (713) 227-6507
Wahid O. Bugaighis, First Vice President &
Chief Representative
Stephen A. Plauche, Vice President

Los Angeles Loan Production Office
444, South Flower Street, Suite 1420,
Los Angeles, CA 90017, USA
Telephone: (213) 689-0121
Telefax: (213) 689-1048
Richard B. Whelan, Vice President &

Manager

Rome

Piazza Venezia 5, 00187 Rome, Italy
Telephone: (6) 6787805
Telex: 621297 ABCROM I

Telefax: (6) 6793516
Hatem Abou Said, Senior Vice President &

General Manager for Italy

Subsidiaries:

ABC International Bank pic
(Head Office).
Arab Banking Corporation House,
1 / 5 Moorgate, London EC2R 6AB, UK
Telephones: (71) 7264599 (General);
(71) 726 4091 (Dealing Room)

Telex: 893748 ABC GEN G (General);

892171 ABC FXL G (Dealing Room);
Telefax: (71) 606 9987

Direct Dealing Reuters Code: APCL, ABCM
Abdulla A. Saudi, Executive Chairman

Morven C. Hay, Managing Director
Abdulmagid A. Breish, General Manager,
Products

ABC International Bank pic
(Paris Branch).
49/51 avenue George V,
75008 Paris, France

Telephone: (1) 40 70 01 01 (General)
(1) 40 70 00 62 (Dealing Room)
Telex: 648343 ABC F (General)
648483 ABCORP (Dealing)
Telefax: (1) 47 20 74 69
Direct Dealing Reuters Code: ABCP
Jean R. Messinesi, First Vice President &

General Manager
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ABC Banque Internationale de
Monaco S.A.M.

Place du Casino, Sporting d'Hiver,
P.O. Box 147, Monte Carlo, MC 98003
Monaco

Telephone: (93) 50 06 08
Telex: 469163 ABC MC

Telefax: (93) 25 61 37
Paul Gouslisty, General Manager

ABC Finanziaria S.p.A.
Piazza Venezia 5,00187 Rome, Italy
Telephone: (6) 678 7805
Telex: 621294 ABCFIN I

Telefax: (6) 678 7413

Antonio Mazzotti, General Manager

ABC Group (UK) Property
Management & Investments Ltd.
Arab Banking Corporation House,
1/5 Moorgate, London EC2R 6AB, UK
Telephone: (71) 7264599
Telex: 893748 ABC GEN G

Telefax: (71) 6069987

Abdulmagid A. Breish, Chairman

ABC (London) Services Co, Ltd
Arab Banking Corporation House,
1/5 Moorgate, London EC2R 6AB, UK

Telephone: (71) 7264108
Telex: 915687 ABC G

Telefax: (71) 6062708
Mike M. Murad, Chairman

Sael Alwaary, General Manager

Arab Banking Corporation - Daus &
CO.GmbH

Niedenau 13-19, P.O. Box 1702 18.

D-6000 Frankfurt am Main, 1, Germany
Telephone (69) 714030
Telex: 414811 DAUS D

Telefax: (69) 71403240

Direct Dealing Reuters Code: ABDF (FX +
MM);

Salem Mohamed Mana, General Manager
Jens-Ove Stier, General Manager

Banco Atlantico, S.A. (244 branches,
including those of subsidiaries)
Gran Via 48, 28013 Madrid, Spain
Telephone: (1) 5389011
Telex: 44517 ATLCO E

Telefax: (1) 542 3469
Antonio Sanchez Pedreno, Managing
Director

Affiliate:

Banco ABC-Roma S.A.

Avenida Paulista, 453 - 8th/9th floors

CEP 01311 - Sao Paulo, SP, Brazil

Telephone: (11) 251 1166
Telex: (11) 30298
Telefax: (11) 2880850/2876604

Tito Enrique da Silva Neto, President
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